REPORTING STANDARDS FOR STATISTICAL PURPOSES
THE EXPERIENCE OF BANCO DE PORTUGAL
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Introduction
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Compilation and Production Issues

External transactions
MA&B statistics
Interest rates on loans and deposits
Financial derivatives

Securities positions/transactionsl
DI surveys

External transactions”
Securities positions/transactions’
DI surveys

Quarterly surveys (BS;P&L)
Annual surveys (BS;P&L)

NSI (external trade)
Treasury

BdP Accounting Dep.
Credit cards processors
Other

' On their own account and on behalf of their customers
2 Direct reporting

A brief history of

reporting standards in the BdP
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Reporting institutions Banco de Portugal

L |BP="..;_!J;
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The reporting system of MFls
for Monetary and Financial Statistics:

Background and Goals
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Number of

. Number of -
As of December '03 institutions | . re|?ort_|ng
institutions

MFI sector 82

1
81
78

Central Bank
Other MFIs
Credit institutions
Banks
Saving Banks
Mutual Agricultural Credit Banks
Money Market Funds
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The reporting system of MFls

for Monetary and Financial Statistics:

Legal Framework and Guidelines
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Legal framework and guidelines

Regulation ECB/2001/13 concerning the consolidated balance sheet

Regulation ECB /2001/18 concerning statistics on interest rates

Guideline ECB/2003/2 concerning certain statistical reporting

BdP Instruction n.° 19/2002 concerning MFIs’ balance sheet and

BdP Guideline concerning the report of MFIs’ balance sheet and

The reporting system of MFls

for Monetary and Financial Statistics:

General Features
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General features of the reporting system (iii)

ECB requirements ECB requirements Extra-ECB requirements

WHAT (BS statistics) (MIR statistics) (BS statistics)
Table G Table B
Table A o .
Statistical balance I'Lt:‘:'veft rates on Balance sheet :ddltlontal details by
sheet by country Inst t  —
and currency ¢ Instrumen
e Sector Table C
o Instrument « Maturity Balance sheet additional details by
o EEay e Purpose s—
o Maturity
« Purpose  Amount Categ. Table D
. Country Table H Balance sheet additional details by sector
e Currency Interest radtes on
outstanding
ELITL Loans geo -:-aa br:i?:aEl breakdown
o Instrument EEE
o Sector
o Maturity Table F
o Purpose Deposits geographical breakdown

General features of the reporting system (iv)

Timeliness and reporting frequency

WHEN

Table Monthly scheme Quarterly scheme

200° working day

10° working day

G* 159 working day
H * 15° working day
B 200 working day 20° working day

20° working day

200 working day

20° working day

20° working day

200 working day

200 working day

m(m|O|0O

20° working day

200° working day

* Only for institutions included in the sample
+ Timeliness after the reference month




General features of the reporting system (v)

Banco de Portugal

HOW igb

Reporting institutions

Data processing

and validation

o)

Direct production
of transmission

; H download '% \m Mﬁél

- gF;H' jor] S o
s 3 Extranet Server
_T @ application p—— T

t MFS
files f_rom the Server

resident IT A

systems I :

e el e n

(alternative) i
Contingency Ay, /. | traditional __, FQ%
channel = = mail S

Disk/CD

Technical environment for the production of MFS

DATA COLLECTION

Conti channel

DATA PROCESSING AND CERTIFICATION

FRIMUSbatch

PRIMUSnet

(manual)

_
4——— MFS *+—mm8

Multi-dimensional DB (OLAP)

DATA ANALYSIS AND
EXPLORATION

L et veriny

DB Relational DB (SQL SERVER)

reference data DB | Currencies

Reglons

Institutions
BdP common Countries
Exchange rates

ProClarity

GESMESICE Files
statistical outputs.

BdP Statistical Information DB (FAME [time series]+SYBASE [meta-data])
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The reporting system of MFls

for Monetary and Financial Statistics:
Syntax - XML
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1
RecordNmb _ i
e er—
R

= InformationType !
B AccountType :
—| 1
1

1

1

1

1

1

1

|ReportType

‘ 00 m  InstSector

- Purpose

File specification for data transmission: XML

<?xml version="1.0" encoding="utf-8" ?>
<Reporte DataReporte="31-01-2003">
<Reportante>9999</Reportante>
<Codigo>EMF</Codigo>
<Ano>2003</Ano>
<Mes>1</Mes>
<Detalhes>
<NumRegistos>6</NumRegistos>
<Registo>
<Pais>PRT</Pais>
<Tipolnformacao>S</Tipolnformacao>
<TipoConta>E</TipoConta>
<Valor>27.73</Valor>
</Registo>

</Detalhes>
</Reporte>




Automatic MFS
c;:::’rglstests i processing unit
? evaluates data

Queries Other quality Data uploaded to Data
regarding data control tests MES database valid
reported and analysis ?

Reporting MFI

production y \\(reporting MFI is queried)/ y

QData used for MFS \ (/ File rejected )
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The reporting system of MFls

for Monetary and Financial Statistics:
Channel - BPnet
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The future reporting standard of NFCs

for other statistical production:

Background
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The future reporting standard of NFCs

for other statistical production:

Concepts and their legal framework
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The future reporting standard of NFCs

for other statistical production:
Syntax - XBRL
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The syntax - XBRL

To model GAAPs with XBRL we need:

“XBRL can help us model GAAPs to produce GAAP consistent
electronically tagged data” Teixeira et al. 03

with the advantages of XML: flexible ex-ante; rigid ex-post

A list of the elements that are commonly published under the
GAAP, identified with an ID

IssuedCapital

The arithmetic constraints that relate it to other items Adds into
(calculation linkbase) EquityParentTotal
The position within financial statements the element is Credit side, after
expected to appear in (presentation linkbase) Equity (Presentation)

The label that describes it under each language (label linkbase)

EN: Issued Capital

The relevant legislation that defines the element (reference
linkbase)

IAS1§73e, IAS 1§72

(..)

XBRL taxonomy building, Portugal

EquityParentTotal | EquityParentTotal

IFRS-XBRL PT-XBRL )
taxonomy taxonomy Linkbases
Adds into Adds into Calculation

Equity Equity

(Presentation) (Presentation)

Credit side, after Credit side, after Presentation

EN: Issued capital | PT: Capital

EN: Issued capital

Labels

IAS1§73e, IAS 1§72 | POC account 51 References
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Proposed Family tree of taxonomies applicable in Europe:

IAS GAAP
XBRL taxonomy

extended with T
4" and 7" Directive
laxonomv extension

extended with %

PT GAAP National European
taxonomy extension taxonomies

extended with

Statistical Industry specific
taxonomy extension extensions
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XBRL taxonomy building, worldwide
jurisdiction is
“If every free to develop its own labels for its XML tags

company were
then the searching for financial information-wotild be only marginally
improved”. will Debreceny 01

Taxonomies Taxonomies

that have under
been development
accepted

Why (Fully) Integrated Extension Building?

+ Facilitate the adoption by companies of comparable accounting
detail - Multinationals and software builders operating in the
international market

+ Reduce one of the two sources of international incomparability of
accounting information, i.e. the way items are aggregated (as long as
you have the detail, “the data can be shaped in any way”)

+ Make taxonomies more robust to changes in national accounting
policies

+ Facilitate GAAP comparison
+ Investors and lenders are able to compare the evolution of key

financial indicators among different companies and different
countries over time (BACH database)




The future reporting standard of NFCs

for other statistical production:

Other issues

Digital Accounting Research Conference in Huelva, 14 - 15 October 2004

Digital Accounting Research Conference in Huelva, 14 - 15 October 2004




Conclusions
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